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Objective  

• To sensitize the students regarding overall legal framework relating to Business activities. 

• To create awareness in respect of rules and regulations affecting various Managerial Functions. 

Prerequisite   

• Basic Knowledge of Law and Management 

Course outline 

Sr. 

No. 

Course Contents Number 

of Hours 

1 Indian Contract Act – 1872 

Section 1 to 75 General Principles of Contract Act-Introduction, 

Essentials of a Valid Contract, Agreement and Contract, Types of 

Contracts, Proposal and Acceptance, Capacity to Contract, Free Consent, 

performance and discharge of a Contract, remedies on breach of a 

Contract.  

20 

2 Specific Contracts 

Sections124 TO 238(Bare act) e.g. Indemnity, Guarantee, Bailment, 

Pledge, Agency, etc Rights & Duties of the respective parties, 

applications in the Business World. 

10 

3 Companies Act  

Introduction, Types of Companies, Memorandum & Articles of 

Association, Prospectus, Meetings, Appointment and removal of 

Directors, Membership of a Company, Issue of Capital. 

12 

4 Sale of Goods act, 1930 

Contract of Sale and its features, Conditions &Warranties, Performance 

of contract, Rights of an unpaid seller 

10 

5 Consumer Protection Act, 1986  

Introduction, Consumer & Consumer Disputes, Consumer Protection 

Councils, various Consumer Disputes Re-dressal Agencies. 

08 

Total Hours 60 

 

 



Learning Outcomes  

Theoretical Outcome Understanding the importance of Legal Aspects of Business. 

Practical Outcome Application of implication of various Business laws. 

 

Teaching – Learning Methodology 

• Lectures 

• Assignments 

• Presentations 

• Case Studies 

Recommended Books 

1. ‘Business Laws for Management’,K.R. Bulchandani, Himalaya 

2. ‘Mercantile law’, N.D.Kapoor,Sultan Chand & Sons 

3. ‘Legal Aspects of Business’, Prof AkhileshwarPathak, Tata McGraw Hill. 

 

E-Resources 

1. www.books.google.co.in/Legal_Aspects_Of_Business 

 


